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HOUSE JO NT RESOLUTI ON 4205

St ate of WAshi ngt on 60t h Legi sl ature 2007 Regul ar Session

By Representatives Mrrell, VanDeWege, Hurst, O Brien, Kelley, Sells,
Kessler, P. Sullivan, Geen, Flannigan, Linville, Conway, Kenney,
Wal | ace, Appleton, Blake, O nsby, Lantz and Ericks

Read first tine 01/12/2007. Referred to Commttee on Fi nance.

BE | T RESOLVED, BY THE SENATE AND HOUSE OF REPRESENTATI VES OF THE
STATE OF WASHI NGTON, | N LEG SLATI VE SESSI ON ASSEMBLED:

THAT, At the next general election to be held in this state the
secretary of state shall submt to the qualified voters of the state
for their approval and ratification, or rejection, an anendnent to
Article VII1 of the Constitution of the state of Washington by adding a
new section to read as foll ows:

Article VI1, section .... (a) Notw thstanding any other provision
of this article, the true and fair value of real property for the
pur poses of any state property tax |levy shall be determ ned under this
section.

(b) For the purposes of this section, "true and fair value" neans:

(1) The lesser of: (1) The value of the real property for the
prior year, increased by one percent; or (ii) the estimated fair market
val ue; or

(2) The fair market value of real property when the property is
sold or any other change in ownership has occurred, or the property is
used to secure any transaction, except for the borrowi ng of noney by
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the property owner for long-termcare expenses, health care expenses,
or education. The value determned under this subsection (b)(2)
initially applies to taxes levied for collection in the follow ng year.

(c)(1) "True and fair value" determ ned under subsection (b)(1l) of
this section also includes the value of substantial damage,
destruction, or other occurrences that cause a decline in the val ue of
real property, or the increase in the value of real property as a
result of new construction.

(2) "New construction" does not include real property that is
reconstructed after a disaster, as declared by the governor, where the
fair market value of the real property, as reconstructed, is conparable
toits fair market value prior to the disaster.

(d) The legislature has the power, by appropriate |legislation, to
enact provisions to inplenent the requirenents of this section.

(e) This section applies to taxes levied for collection in 2008 and
thereafter.

BE IT FURTHER RESOLVED, That the secretary of state shall cause
notice of this constitutional anendnent to be published at |east four
times during the four weeks next preceding the election in every | egal
newspaper in the state.

--- END ---
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